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TAXABLE VALUE

A. Once established, Taxable Value will not
Increase more than (1) 5% or (i) the rate of
Inflation, whichever is less.

B. Taxable Value will uncap and be set at
SEV when there is a transfer of ownership.
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Exhibit 1
SEV and Taxable Value Gap Declines
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MCL 211.27a(6)
What’s a Transfer of Ownership
(with significant exceptions)

MCL 211.27a(7)
What’s not a Transfer of Ownership

Maddin Ha * Roth & Heller, P.C. - maddinhauser.com y

28400 Northwestern Hwy., Southfield, MI 48034 | p (248) 354-4030 | f(248) 354-1422




Maddin Hauser’s ,

Tax Sympoﬁﬁ%mx ‘ November 14, 2015

Klooster vs. City of Charlevoix
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Joint Tenants With Joint Tenants With
Rights of Survivorship Rights of Survivorship
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Klooster vs. City of Charlevoix

A. Creation of Joint Tenancy

B. Termination of Joint TeNancCy el
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Klooster vs. City of Charlevoix

A. Creation of Joint Tenancy
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Klooster vs. City of Charlevoix

B.
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Klooster vs. City of Charlevoix
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Lady Bird Deed
(Enhanced Life Estate)
7
Grantor (RemaindermenJJ
J
Upon
a Death
Conveys Grantor
(Life EstateL\ P?emain dermenJ

Grantor retains the right to sell, mortgage, lease during lifetime
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2012 PA 497:
Blood or affinity to the first degree
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2014 PA 310:
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.. receiving party is settlor’s or settlor’s
spouse’s mother, father, brother, sister,
son, daughter, adopted son, adopted
daughter, grandson or granddaughter ...
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.. and the residential real property is
not used for any commercial purpose
following the conveyance.
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