
I. 

DIGGING UP TREASURE - CONDOMINIUM TECHNIQUES 

FOR UNLOCKING VALUE 

 

Unlocking Value 

A. Sometimes value in real estate can be affected by the form of ownership.

1. Does anyone doubt that the market value of a residential

condominium unit is more than an equivalently sized and located

residential housing cooperative unit?

2. We have provided advice and counsel to housing cooperatives

considering conversion to a condominium form of ownership and

have taken part in the conversion of a cooperative to a condominium

form of ownership.

3. Might not floors in an office building, if sold, yield a higher per square

foot price than the sale of the whole building?

B. Real estate values can be restrained for a number of reasons.

1. We pride ourselves on being able to bring innovative ideas to the table

which can unlock value

2. While this final section deal with ways in which the Michigan

Condominium Act might be used to unlock value we would be pleased

to discuss other methods we have used to unlock value in other

circumstances

C. Mixed Use Condominiums.

1. Under

created.

Michigan Condominium Act a variety of units can be 
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