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Planning Landscape

• Separate trusts were the norm when a couple’s 

combined wealth exceeded or was near estate tax 

exemption

• Joint trusts have become increasingly popular 

with the permanence of portability and increased 

estate tax exemption
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Planning Landscape

• Basic provisions of joint trusts are very similar to 

provisions of separate trusts, with certain 

exceptions
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Gift, Estate and Generation 

Skipping Transfer Tax Issues

• Gift Tax Issues

- Gift on Funding

- Gift on Distribution

• Estate Tax Issues

- What Gets Included?

• Generation Skipping Transfer Tax Issues
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Income Tax Issues

• Grantor Trust Status

• Basis

- What Gets Stepped Up Upon Death?

• 1014(e) Issue
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Joint Trust Separate Trusts 
• “First and only” marriage

• Beneficiaries and trustees 

aligned

• Combined estate less than 

$10,860,000

• No significant post-death 

appreciation

• Second marriage

• Different beneficiaries or 

trustees

• Combined estate more 

than $10,860,000

• Asset protection

• Protect inherited assets

• Significant amounts to 

grandchildren
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Thank you for attending

Follow us on

Facebook 

and

LinkedIn 

https://www.facebook.com/pages/Maddin-Hauser/94997393621
https://www.linkedin.com/company/maddin-hauser-roth-and-heller-pc

