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"I hope you kept the tags... unless
we can claim * as. a/business expense?"




DIFFERENCES

* Trust Accountings
*  Probate Accountings
» Tax Filings

PROBATE
ACCOUNTINGS
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SIMPLEST — TRUST ACCOUNTING

ANNUAL TRUST ACCOUNT
In the matter of

1.1, ,am the Trustee
Name Title
of the Trust and submit the following as my account, which covers the period from
Menth, day, year
to

Month, day, year

COLUMN 1. INCOME, GAINS AND OTHER RECEIPTS COLUMN 2. EXPENSES, LOSSES AND OTHER
DISBURSEMENTS, INCLUDING DISTRIBUTIONS TO
DEVISEES AND BENEFICIARIES

TotalColumn1 [ | TotalColumn2 [ |
Balance on hand from inventory/prior account .. . .

Add Total Column 1 (Income and Other Receipts)

Subtotal of Balance on hand and Total Column 1

Subtract Total Column 2 (Expenses and Other Disbursements)

Balance of assets on hand (which are itemized bel N

ITEMIZED ASSETS REMAINING AT END OF ACC

Total Assets remaining

4. This account lists all income and other receipts and expenses and other disbursements which have come to my
knowledge.

Altomey signature Fiduciary signature

04077051 w1 Prepared in accordance with MCL 700.7905(1)(a):

A beneficiary shall not commence a proceeding against a trustee for breach of frust more than cne year after the date the
trust beneficiary or a representative of the trust beneficiary was sent a report that adequately disclosed the existence of a
potential claim for breach of trust and informed the trust beneficiary of the time allowed for commencing a proceeding.
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TAX RETURNS
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WHEN ACCOUNTINGS DON’T ALIGN WITH TAXES

Trust & Probate Accountings don’t always line up perfectly
with tax returns:

* Time period not always 12/31

* Fiduclary & Attorney fees need to be court approved
* Other examples
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FAMILY DISPUTES

"On the bright side,
we've almost cracked
this probate casel
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It should
just be another
decade...or two."
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_:s IMPACT TAX FILINGS
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ESTATE STRUCTURE DETERMINING TAX FILINGS

Possible tax filings:

Federal income tax for deceased
Michigan income tax for deceased
Other states’ income tax for deceased
Federal income tax for trust
Michigan income tax for trust
Other states’ income tax for trust
Michigan Single Business Tax
City income tax for deceased

City income tax for trust

Federal estate tax

Michigan estate tax

Other states’ estate or inheritance taxes

Gift tax for gifts prior to death
Generation-skipping transfer tax

Michigan generation-skipping transfer tax
Other states’ generation-skipping transfer tax
Real estate taxes

Transfer taxes on disposition of real estate
Income tax returns for C-Corps or S-Corps
Income tax returns for LLCs or PCs

Income tax withholding for employees of trust

Form 56 collect refund due to a deceased
taxpayer
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DEATH AND TAXES

.
N

NOTHING
IS CERTAIN BUT

DEATH
AND TAXES
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